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NOTES oF THE WEEK.

Sir
Stafford Cripps on Labour Policy.

One .
aSa Rjgjgth:fs been well, defined, in one of its aspects,
Mics it 5 thAChon' _And in the field of modern econ-
0 a)) g fo € o'nly right of action. Since all money,
the Cfeatolsrms' IS created by the banks, the banks are
g:"ney i iSSuOf all rights of action. And since this
e are the :d Invariably as loans at their discretion
fretCise of popbreme and exclusive controllers of the
03:: a Eepti ygf alCtlon.h Whenever a borrowe;
n. : a loan he renounces a right o
Keng, thlzflzﬁﬁ this truth to the dictum of M%' Me-
ack; of sy h-loans create deposits and that the re-
noy ™ Tenoypaey 1040 destroys deposits, the rights of
acerye 5 od by borrowers in their repayments do

:::en to tg anyone else in the economic field, but
Cesg Mists anks and are destroyed.  Orthodox
iiseses Te contin s and correctly, that economic pro-
calp;, AWays jeniious, which implies that the banks
amg'8 I of o1y 'S BeW loans concurrently with the
%;u-nt‘ s d ones—and generally to the same
in t}$'§abl€ Would mean that the rights of action

thay ©IF collony: eMbers of the community are constant
1§§flsnghtsu§§t;"e. amount. ' This would mean, in furn,
the,, dre revivcg on surrendered in repayments of old
S no sur:-3 In the issue of new loans, and that
. B " em?::r of sl;ch righ‘ts in the aggregate.
€ j 3
:’;? to be?lponeognglglsl?onqlusi}?n is not what it ap-
o ag W 1es in the implication of the
a b‘gfrbe gr;gate as applied to theseprights. There
Tegp . OWer's ﬁsfl't’se I adding them all up if whenever
,-n"_ g revivey of action were destroyed the cor-
O iy 0 him, 0 TiBht of action were either reposed
B nop € Condpein, M other borrower whose exercise
S the the €IVe to their common interests. But this
'P\vemy Coincide OTrowers’ interests conflict as often
10 e Proceeds Economic co-operation between bor-
tiy, Jetwe side by side with economic competi-
Agyg reises o OWerS:  There are positive and nega-
fiog "3 togegy of FIBHS of action; and i they are
Fighy' '"t‘a.sur:dthe Practical import of their aggrega-
Actign o Y their difference, not their sum. A
0 the economic field, should measure a

rate of progress. If you have ever watched a drunk
man walking up a descending escalator you have seen
for yourself that his right of action, and his exercise of
it, did not represent, in his rate of progress, the sum of
the two rates of movement—he might even be travel-
ling backwards while moving forwards!

* = =

In economic competition certain particular rights of
action are always in process of over-ruling other par-
ticular rights of action, as when, for example, the right
to generate electricity succeeds in limiting the right to
manufacture gas. This competition between producers
has been held to make for progress, and has in fact
done so if, by progress, we mean the supersession of
Jess efficient methods by more efficient. That would be
industrial efficiency, expressing itself in the greater
capacity of production. Progress, however, does not
depend alone on industrial efficiency, but on economic
efficiency, which, were it achieved, would express itself
in a capacity of consumption outside industry counter-
balancing the capacity of production inside, and timed
to coincide with the* completion of the products.

* *

Orthodox economists do not make this distinction.
They assume that industrial efficiency fulfils the condi-
tions for economic efficiency—that th speeding up of
production generates an equivalent speeding up of con-
sumption, Their assumption proceeds from the fal-
lacy of arguing from the particular to the general. It
is true, and has been experimentally ascertained, that
if, in a particular section of the economic field, an in-
crease in industrial efficiency is achieved, it can be ac-
companied by an increase in economic efficiency in that
section. Buf it is not true that a simultaneous mcrease
in industrial efficiency in all sections together will there-
fore generate a_corresponding increase towards econ-
omic efficiency throughout the whole area. The reason
is that in the case of the one section the raising of the
people’s capacity to consume products is derived from
the lowering of other people’s capacity to consume pro-
ducts elsewhere. It arises from the fact that the money
circulating in the sectional area is su?plcmeqted by the
bankers in that area in the process of financing exports
of products into other areas. But the bankers in those
other areas simultaneously cease to finance the makers
of similar products. Therefore, taking the bankers of
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all the areas together, they divert money—rights of

action—away from the areas of the lower industrial

efficiency to the area of the highest industrial efficiency.
* ® *

Most people would say that this was the right thing
to do. But how do the bankers estimate industrial effi-
ciency? They do so by reference to industrial costs of
production. The lower the costs the greater the indus-
trial efficiency. The apotheosis of industrial efficiency
would be reached when there were no costs at all.
But in any given industrial area the capacity of the
population to consume products depends upon money
expended by industry. No costs, no consuming capa-
city. And, from the producers’ point of view: No
costs, no home market. Thus, in that given area, in-
dustrial efficiency, far from generating economic effi-
ciency, destroys it. And if that is so in one area it is

so in every other area considered separately. And it

obviously would be so if all the areas were merged into
one.
* #* £

Now a watchful critic could attack this reasoning,
pointing out that insofar as costs n a closed area
can be; scaled down, so can prices, and that therefore
there IS 1o essential conflict between industrial and
economic efficiency. That would be true in a case where,
within one and the same period of time, (a) a loan re-
mained in circulation, (b) the whole of it were distri-
buted as wages, salaries and profits, and (c) the whole
of the products made by the use of the loan were put
on the consumption market. Thus if a bank lends ““ A ”’

£10 on Monday, repayable on Saturday, and “ A

hires nine people at £1 each, payable on Saturday, and

the ten of them go out and cuf wood (which they get
for nothing) and make ten toy boats, and finish them
by Saturday, then, on Saturday, the ten of them can

them on the products which he is simultaneously making

Thus the structuré

will o th ader. 3
ccur to the re; s involve ‘

organisation of modern production are + itk
dis-synchronisation. Having agreed that we do mt)h .
to destroy these features (involved in which i 12€
ormous productive capacity of industry) econorlfll;gniw
ciency must be sought in a principle of re-sync ¢ the
tion that can be brought into action to w”e}ft an
earlier dis-synchronisation. Well, it has been S_Ougﬁo'Il in
found: and is open for inspection and verificd
the writings by Major Douglas and his followers:
= o P ; X

Students of Major Douglas’s analysis of ?}:g:ogne
loan-accountancy will endorse our statement ctivities
of its effects is to retard existing industrial ?;hat an-
(by the retirement of outstanding Ioans). qi}d (by
other is to accelerate new industrial acnvlﬂef us whe?
issue of new loans). They will further suppor chievous:
we say that either can be, and often is, mflfséct of the
Taking both together we say that the net F roductit
two operations is that existing .nghts 0 tﬁey would
action are withdrawn just at the point where tive actio
have been transformed into rights of ¢str1bu foistedlon
and that new rights of productive action ar¢ rren ered
the community as a quid pro quo for their S . ank""s
rights of distributive action. In a phrase cy into
are constantly ploughing economic efficiency
dustrial efficiency.

# # v sed on ‘gj

A rough outline of the process can bebbikef canme
toy-boat illustration. Suppose that the da when
upon ““ A"’ to return the £ro on \«Vedneshzy same '-‘mm
boats were only half-made; and that at ted boa ﬁoiﬂ
he lent £10 to ** B’ to buy the unfinish econ0my;

£ i

get a boat each for £1 each, the bank can get its {10
back and cancel it. Here the total loan zgquals éhe
total cost which equals the total income, which, when
spent on the boats, extinguishes the total boat-cost and
thereupon the total bank-loan. In other words, the
7ight of /)raducti‘ve action has endured long enouéh to
be transformed in its entirety into the 7ight of distri-
butive action, the exercise of which has transferred the

whole *‘ industrial production "’ into the personal
Possession of ‘‘ consumers.’’
# * *

_But nothing even remotely resembling this synec isz
tion takes place in modern indus?w. O};ntllllemtl;llls':e
eéssential conditions ¢ Qb Rl e enumerated
in this hypothetical example, at least one (and in most
cases all of them) is manifestly not observed
ample, a bank-lo i e

;1:(1) g:gpayablc; m, say, three months,

; mme o i
g?;réssilsxen:)n ‘co?sumable form fn?::\?effaclt;m.h 1czgc;g-
- coumerbglsa:‘ilrcx:(ei gherc the total costs of production
Y concurrent payments of
to persons.  Lastly, there is no instance wh, i
paid to persons during a manufacturiné proil:;sué?mgs
saved in lhcn" entirety until the end of the roé1 .
Whatever particular conclusions may be dravyn fre(fs :
these facts, one general conclusion is plain; name] th::
they do challenge the assumption of ort'hodox };‘cono-
mists that if you take care of production, Conéumption
will take care of itself. The conditions under which
as shown, this could be true are in such violent contras{‘
to the conditions prevailing to-day that anyone who
maintains that it is true will incur, in the opinion of
thoughtful observers, the responsibility of proving it.
% & &

Economic efficiency, as defined, depends upon the
operation of the principle of synchronisation, It does
not depend on the application illustrated in the example:
nor should it: nor is it necessary that it should. No-

dy wishes to go back to primitive methods of pro-
uction in order to equate consumption with produc-
fion. That being so the principle of synchronisation
Must be applied in a different way. For instance, it is
impossible to-day for the recipient of wages to spend

“ A" This, of course, would not aff’(;Ctet £ e’d‘

efficiency of the little community pro ish

| went onywith the work and got the boats ,gmrleaso“'éqE

| distributed. But suppose that the bank‘gon T
transferring ““ A’s * existing right of ache boats wtof
was that he, the banker, did not want t! new rlgglmg

| finished, but wanted *‘ B ’* to exercise !Sto somEor
action on turning the half-made boats 1 the We&' on '

else which (a) could not be finished “’lthlﬂway/t'henhgd

| (b) was of no use to the community any ommumtyw 3

the Saturday, when, by assumption, the cet would

to spend their money, all they would g

little sawdust.

Py

.
We maintain that this is a true pic ers 8 R
pening throughout industry to-day- M?‘iz exchapo
alike are subtly induced and coerced 'lng the ‘”a:ls L
rights to eat for rights to work. D‘!ﬂn o 18 ool
bankers freely conferred rights of actio o0od- A ; a"‘l
be exercised on the home-production Othose righ
as the war was over they withdrew
conferred them on farmers overseas- o
st * odon i
It will be realised that when an orfl:e ban ersshj‘
points out, as he can, that normally b is fo% 0 W
a new loan for every old one they retﬂ‘e:com
of proving that they are assisting ! eo
achieve their object. Though there 15 CCO i
ductive effort, it is accompanied by, dis 00
tributive effort. The old loans bring& %cfare r Ol
counter, so to speak, but are retiret ,ans fot i
Neq Jis cr{ A ladd'
stor)’ir‘zums

.. gl
ture of whatn‘s e

push them across the counter. " N6
1 a cry that covers the same trick

lamps for old,” made familiar in the ble ¢ d
’ 01 e
In some cases, when through unavoid@ is belatof it

the bankers’ interception of uscfutl 1(:? ; L2 rncﬁ;c' ué
as when bumper crops appear, en theY ot
comes visible to all the world, a3 wa whetyy 0
oans for the express purpose ©
coffee. But earlier interceptions :;rgrf’in,crp rew"cn
time and are not so easy to detec nestior 'blic’l'{dd'
some understanding of the credit qalm"st b;noﬂs ]
war ended there was a lot of noble; 2 % g ;
| of beating nitrogenqus explosives *

(as was the case in the above example). Other instaﬂﬁ L

bumio"cf,edix:g it .5
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phzzz“ We will convert our war-plant to peace-pur-
et ‘tvaf the cry. Y'es,. and what did this conversion
What e %. The restriction of output to square with
ety ]z}ltllkers chose to prescribe as “ peace-require-
duction b tde'y withdrew rights of action for war-pro-
e, I‘OS 1d not issue equivalent rights of action for
i atil;n l_uctllon.” Conversion assumed the form of
dion alsation "’ _a process of intercepting distribu-
Y Scrapping tile means of production.
* =

Nei(z T:ch. for the inglpstrial aspect of the situation.
are i;nm:c?fder the political aspect. Industrial policies
Whereas 4 gtely imposed by the Government. Now
e will of &Vemment S 71ght of action is derived from
class > o h ¢ people (or, the will of the ** landlord-
it 50) that Ge capitalist class ** if one likes to consider
4pon jtg 5 overnment’s exercise of the right depends
in 5 GoVeCceSS to money. The power of action residing
the freeh, lrgment is leased from the bankers, who are
term ope oS Of that power. The lease is a short-
on the ba'n)ind-ls renewable at the bankers’ option and
the Gover, €IS’ conditions. There is no appeal. Either
With th l;szint exercises its leased power conformably
2 altern ati X€rs” policy, or the lease is transferred to
Goye alive  group,” who thereupon become the
Precisely, 4, And' that group accepts office under
G°Vernmente Same terms. The complexion of the
€lice opy ¢, l;nakes no difference to its financial depend-
Cratic oe oankers’ fayour. It can call itself * demo-
Withoy¢ Lhr autocratic ”_it can legislate with or
Gannot i, Check of Parliamentary debates—but it
Shore the master-check of the Money Monopoly.

Now the % *
G‘)Vernmenre are two classes of legislation open to a
the subie. he one directed to regulate the conduct
oy an je s of the Crown, and the other directed to
e’fecut‘ve . Teform it own design and structure as an
h ¢, talllzlStrume"tv It is about the second that we
2 amoypt because at the present moment a consider-
h og t(}))f attention in the Labour Party is being
st been e House of Lords. Sir Stafford Cripps
uction wh_'venng himself* of dark hints as to the ob-
g 2€ next ichbthe Upper House will offer to the policy
88 on WZ our Government, together with militant
thy, SUbstaney -t the new Government may do about it.
tioe: the Lap. of his speeches amounts to the statement
2 of ts o ?,r overnment will not tolerate any limita-
lap x'oteg t of action, as conferred upon it by the
he ;2 ROT gy T he postulates a Labour majority at the
Inge, 3ying It’ﬁn IS exercise of that right. In other words
int:ﬁer‘ing’ that if the House of Lords is prevented from
F_,'thrpret and . cabour Government will be free to
Cap ST, then exerC'SF its right of action as it chooses.
Pro, lgx?Dl"e th,e be elieves that the Labour Goven:lment
fop Vte 1S polie ankers, or he believes that they will ap-
menthere are Z * Ve can dismiss the first supposition,
the ¢ Yho Ly X-Ministers of the last Labour Govern-
OyeotCong, g What the bankers’ power is. Accepting
t‘geStafiord. Cripps’s picture of Labour
ns ; fOPPOSItzon of the Lords—and by
If the b coessary—looks feasible enough,

“Cq
oy ank :
Goyarp €IS approve the Labour policy the

q“arrur

a Socialist dictatorship, but at preventing other dictator-
ships, whether imposed by Communists or Fascists, His
idea seems to be ithat a representative Government
should be in a position to implement its mandate
without any checks or delays other than those inherent
in the procedure of the House of Commons. It is
based on the proposition that the checks and delays ex-
isting at present are the root cause of the growing popu-
lar tolerance of the idea of dictatorship connoting the
prompt implementation of policy. This is true up to
a point; but the whole truth resides in the fact that
economic conditions are near the limit of human endur-
ance. Naturally a population who are living within a
week of the workhouse will want something done within
a week; and if nobody but a dictator can do it in the
time, well, let him do it. Sir Stafford Cripps says in
effect that if legislation can be speeded up the menace
of dictatorship will be eliminated. So it may in
form; but the menace does not reside in the form, but
in the substance. = What he proposes will have the
effect of aggravating every one of those infringements
of personal rights and liberties summed up in Lord
Hewart's phrase: ““ The New Despotism.”” Legislative
speed is legislative lawlessness; Democracy in a hurry
is Bureaucracy. And under existing financial arrange-
ments every beaurocrat to a man is an agent of the
Treasury, paid by the Treasury, and responsible to the
Treasury. In short, he is 2 minor executive officer of
the Bank of England. It is significant that all the
emphasis in the Cripps Plan is on the clearance of decks
for action (e.g., packing the Upper House with mem-
bers of the Lower Orders, removing refractory judges,
and things of that sort) and none on what the action is
to be, and against whom or what it will be taken.
Well, as we have already suggested, the Governor of
the Bank of England is only too ready to assist in the
deck-clearance.  Last week he was in conclave with
President Roosevelt, who is engaged in just such an

Ctpp Ol in rsn€Dt’s quarrel will also be the bankers'
l‘;ﬁm‘ :;-t:)d? Case the victory of the Government is
W()ul lOng haq Over, the bankers, on their own accounts,
Wap U Dot 3 ;geas for reforming the Upper House, and |
'“tr.):;" that 5 Ty to see a Labour Government make |
tr(,aty\lce the r‘}llse, because it would enable them to
AR (. ¢lorms they wanted into the final peace-
To Tipps ;
n“fras 3 iCSOUId You and I with Dubb conspire
Re, Ould o STy House of Lords entire,
Maulq ;' ¥e shatter it to bits—and then
(A§ir S earsr to thf Banks’ Desire!
-

o ciflord

: has explaine i e
Yonisl  BPS pliined to an interviewer
cle, August 31) that he is not aiming at

a Suc_inlisl Government. By Sir Stafford
- (Gollancz, 385.)

operation. But before he saw Roosevelt he saw Harri-
son of the Federal Reserve Board; and there is little
doubt that insofar as these gentlemen discussed ways
and means of helping the President in his preparation
for going into acticn, they devoted their main attention
to picking him out an enemy to fire at,

* * #

Whether their plans will succeed in that country
remains to be seen; for the American people are a dark
horse in the sense that the bankers are never certain
whether they will hold up a given policy or drive it too
hard. One thing is certain, namely, that no political
leaders in America are such natural allies of the bankers
as is the Labour Party in this country. Both as regards
Socialist ideology and Trade Union finance, this Party
embodies the policy and technique of the bankers as no
other can. Many years ago Mr. Orage said that Labour
had no more right to pursue its economic interests in
Parliament than had brewers. And to do the Party jus-
tice it seems to have acted on the reproof. For has an))!
body of representatives done less for its cliénts than they?
Conservatives and Liberals, Protectionists, and Izl:'ef:
Traders, though paying lip-service to the doct'rm;ardla
legislation should be for the common good, have th'ny
troubled to hide the fact that they were after so.m;- t}: B
for the social castes and commercial classes whic h_tf):
represented. But the Labour Party, instead OLPUT "}:
for working-class interests, have denoupced class eg}' y
lation,”” and have acted consistently with that dcnuncm;
tion in all respects. They may answer that, nefve(r: ye
having commanded a majoritg’r' in the House % t(t)ln'l-
mons, they could not do anything eﬁechvc. 1.u his
does not explain or excuse their attitude on policy, an
attitude which makes it a certainty that .lf and \yhen they
ever get a majority, their legislation will be directed fo
preserving the worker's spiritual, not his economic,
security. He is told that it is futile to strike, and wise
to negotiate. Quite so; but he is not told that the reason
is that the financial policy of the Trade Unions has been
the cause of the futility, much less that that same policy
has deprived the workers of the power to negotiate ing
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the bargain. The process has been that of collecting the
workers’ money—representing their “ rights of direct
action ""—and delivering it over to the banks for can-
cellation. One of the earliest pamphlets issued by the
Social Credit Movement was a reprint of an article en-
titled “‘ Trade Union Finance,” which was published in
Public Welfare in December, 1921.  In that article the
writer (Mr. Brenton) said that everybody belonging to
a Trade Union should make it his business to demand a
full account of how his money was invested, and of how
the Union stood with regard to the banks.

‘“ The need is imperative for a full and frank dis-
closure by the national leaders of all Trade Unions of
the present financial position of their organisations.
The Labour Movement ought to know to what extent
its investments (savings) have been pledged with the
money trust—in fact, to know which Trade Unions are
solvent, and which insolvent. We do not raise this
point with the view of indicting the leaders of the
Trade Unions, In fact, let it be clearly understood
beforehand that what they have done has been done
under the compulsion of events. But any secrecy
about the matter is not only futile; it is dangerous. It
is futile because the real enemy knows all about it. It
is dangerous because the rank and file, from whom all
impulses to direct action arise, are kept in ignorance

of facts which would tend to restrain them from hasty

and immoderate courses.’’
* *

This reasoning was underlined by an allusion to Mr.
Frank Hodges’ confession, made not long before, that
the miners had started their last strike on an overdraft.
That was when Mr. Hodges had begun to prophesy in
terms of credit, an exercise which had not lasted long
before the chariot of the International Miners' Federa.
tion bore him off to Theadneedle-street, like Elijah to
heaven, except that he forgot to leave Cook his cloak.
# #* *

Well, the warning was unheeded; and five years
afterwards the Trade Union Movement went on strike
in the dark and came off it in the same atmosphere, on
a day appropriately called Black Friday. When Sir
Stafford Cripps talks as if the Labour Movement had
the power to negotiate with the King for the creation of
Peers and other items in the High Political Circus, he
is reckoning without the fact that the Trade Union
Movement has no means of exercising pressure without
assistance from the banks, and that their assistance will

depend on guarantees that the Labour Government’s

policy will not transgress the principles of ‘‘ sound
finance.” * * &

In the Quarterly Report of the General Federation of
Trade Unions, dated June 30, 1933, the Report of the

Auditor (p. 13) reads as follows. Italics are ours.

“ 1 have audited the Accounts of the General
Federation of Trade Unions for the Quarter ended

Jur}c 30, as herein contained.
" I have obtained
tions I have required

“T have verified the balances on the Banking

Accounts.

“ T have not inspected the Deeds of the Properties
hands of the Federation’s Solicitors,
nor have I inspected the Mortgages, as these are held
by the C.W.S. Bankers as collateral security for the

as these are in the

overdraft on Current Account.

““ I now report that in my opinion the said accounts
are properly drawn up so as to exhibit a true and

correct view of the state of the Federation’s affairs.
‘“ HERBERT SANDS,
‘“ Chartered Accountant, Auditor.’’

During the quarter the *‘ General Income '’

this sum was as follows:—

Benefit paid out
Administrative expenses
Balance to Capital Account

all the information and explana-

of the
Federation derived from contributions amounted to
£6,875 (shillings and pence omitted). The allocation of

Account, which was

come Account (£IT)
*

In addition to this
to £250,851.

Investments
Mortgages

on the overdraft.

per cent. the interest
would be something

tenable.

the sitnation as disc

total benefits paid o
of the £6,875 contri
Thus the Kederatio

hollow.

he tells it to.
half the total of its
to repay the whole
ing assets in a hur

the banks their onl

Turning to the Balance Sheet we see that the Caj

increased by the above balance, and tw )
Property Revenue Account (£963) and Inves

to, amounting to £120,321, which brings the tot
ties (with a small item, Reserve for

The Assets are as follows:—
Land and Buildings

Sundry Debtors
Telephone Deposit
Cash at Bank or in hand

The Mortgages are as follows:— I'ég

Leyton Corporation
Liverpool Corporation |
Mersey Docks and Harbour Board .-
Fylde Water
*

In none of the four Accounts mentloneib1 :g:v (dé
any record of the receipt of interest from .
mortgagors; nor any record of the paym™
The  Investment ble b
shows only the interest on the £100 (PaYa>™™ Ty
operative Printing Society), namely, £ i
should show the interest on the mortgages
Property Revenue Account shows !
stituting the whole Income, and mal ven & o
totalling £198 as the whole Expenditure- ad 18

no item in any of the Income and Exper!
is large enough to include sums lik
the fact that the nomenclature of all th "¢ were 0
enough to forbid such an assumption if 1 ¢ recel
If the answer is that the interes! rest Pt ‘
the mortgagors is exactly equal to (
the C.W.S. Bank, the omission to rec o
they cancelled each other) would make

should say it would make a difference
which a member of the Federation
‘ state of the Federation's affairs.
be put right in the next Report. An
of no consequence to us.

We want to emphasise Somethlngbtj;(éﬁtsv (
amount distributed to individuals _( a i:I,'zOgadotﬁ-
fees, commissions, etc.), does not e,\ceen eleg ;
which the  Management Committee a exC
account for £334—these expenses

deflation, has got even the ins
If you did not know t
those of the Federation you cou =
of an ordinary Investment Trust, ‘.3‘\_“ ’
tors in the latter usually get a le‘*"

If the finance of Trade Unions {s’e“q
to this (and we see no reason 10T =i,
not) the fighting power
taking a seat in the ban S S
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their assets to people who have money, thatis, to ** capi-
t;;l‘fés Whatever money of their }cl)wn the capitaligts
e g0t to spend (and it is not much) a forced sale
& itasl'a bad price.  Apart from that, why should the
avlc))w clﬁts assist La}bopr to raise funds for enforcing an
COHec:i Y anti-capitalist policy?  The Trade Unions’
e Ve attempt to liquidate their assets would let them

0 to the level of paupers and the impotence of

Paupers, They are impr fhor
prisoned by their investments,
i"a%mtlhre bankers hold the key. A militant national

its fo ,g?{npaign would be in the nature of a sortie, and
= W?]Sll' ility depends entirely on whether the bankers
108 to let the Labour forces out.

* * *

issIehe general Council of the Trades Union Congress has

ictatOrsh'eport on the attitude of Trade Unionism to
at al] d‘l : e Congress is to be asked to resolve
he Tinye 2tOTships—even that of Socialism—are bad.
eptemb 165, in a leading article on the subject on
Titain \fr L. says that the leaders of the Unions in
Ay in e‘:‘}?lgreatly surprised and concerned atthe tame
Hifley = wlich their German brothers surrended to
d fightine ~..22d Teposed great faith in the integrity
Tegardeq ?hg SPIrit of German Trade Unionists, and had
on the Con?'n as the chief bulwark of Trade Unionism
Germap, mnent. They see in the loss of liberty in

to take over their debts to the banks. Nothing has been

heard recently of the ““ bankers’ fleet 7 or of the ship-

building, engineering, and other enterprises which they
have reluctantly been nursing. Would it not suit their
books nicely to dump that baby on the taxpayers’ door-
step and at the same time translate their multitudinous
private unsecured overdrafts into a block loan secured
by the Government?

* * *

Mr. A. J. Cummings, one of the writers of ** Notes ot
the Day " in the News Chronicle, commenting.on Sir
Stafford Cripps’s speeches, says, (September 4): —

““ No political party in power which is honestly
desirous of improving economic and social conditions
will have any difficulty in short-circuiting Government
departments and speeding up executive action within
the framework and spirit of the Constitution.”  (Our
italics.)

In other words, any political or juridical obstacles can be

surmounted so long as the Government's legislation is

conformable with the technique and policy of High

Finance. That technique and policy can be described in

the phrase: Costing for Abstinence.  After what we

have been saying about Trade Union Finance there is
no room for doubt that the *“ framework and spirit ** of

Trade-Union leadership outside Parliament and Labour

representation inside, are exactly attuned in both

Co 4 menace to the liberty enjoyed in this
Geurr:rix' The truth js that whatyhas]b)elen lost in
been ex}i, '8 merely a formal liberty whose substance had
Workers p8uished long previously by its trustees. When

Nion g, ~c T€ad about Hitler’s confiscation of Trade
breaki, . 09S they doubtless get a picture of Nazis
Worke sg open Labour's strong rooms and pinching the
algamcli_sh- Well, let any member of the Weavers’
]a'rgest ¢ ared ociation (which we notice is the
Umons °htributory to the General Federation of Trade
M hig CO;‘S'k_' unself what exactly would be the effect

Osley’ s ’]“‘)n and prospects supposing that Sir Oswald
the Feder, ack Shirts “* confiscated ** the property of
&k 0200 as we have analysed it. And let him
th ictatofr,,“’hat Precise benefit would accrue to the
B, Dictat,, from the “ confiscation.”” For one thing,

ko I; Would assume a liability to pay the C.W.S.
£120,000 't IS to the jointstock bank behind it)
g’]"ney hem 7oney.  On the other hand, all the

€ othey awomd find would be about £300. As for
it aboutsfe S, he. would be in exactly the same diffi-
th If i the b'q‘"datmg them as would be the Federation

'S Poing 120k called for repayment. Looked at from
gﬁ View Hitler has been duped by Schacht,

N8 banking interests, into making the
liable to discharge the liabilities of
rade Unions. Schacht must have

1
ngyeXtinguigp ™S,
d]‘ive thgu]te wel

respects to the *‘ Constitution.”” The fact stares out of
the Accounts of the General Federation of Trade Unions.
The Secretary, Mr. W. A. Appleton, indulges, in the
Report, in a homily on sound principles of financial
technique and management. One section is headed:
““ How Much? Where From? " and is an admonition
to workers to remember that any improvement in their
condition will cost money and that somebody has to pay
it. It is up o the worker to change his ““ideas '’ and
““ possibly some of his institutions '’ if improvements
are to be made possible. ‘‘ The crux of the whole prob-
lem is cost,”” proceeds Mr. Appleton, quoting Major
Douglas (whether consciously or not) ‘“ Once that ques-
tion is settled ’—i.e., once that, in a situation where all
costing is for abstinence, an instalment 9{ afﬂu('npe
appears somewhere—the question of organising its dis-
tribution offers no special difficulty.  But—

‘“ One condition, however, must be insisted on. The
Governing Body shall definitely be divorced from the
control of party politicians.” ., kel [ithe
worker] must insist on an Executive, strictly limited
in numbers, and as independent as judges. . . .
Fortunately it is not difficult to constitute such a body.
There are still men in Great Britain who, careless of
monetary return, would regard association with the
kit T scheme as an honourable one.
(Our italics.)

é | that all that Hitler wanted was to i f
;gg@thal i’trr;,ldel nion executives out of political power, We1 will forbear ‘comrtn]e‘;xt Oj{l t}lni stutf;f1 , exci}?t‘:: ﬁ%
ing & A aolu have. been quite sufficient for the pur- | that tIIIe' inore we see of Mr. Appleton the more
Tecg:. Contrit 4W prohibiting Trade Unionists from pay- | Herr Hitler.
“"‘Jrlf;vl hen;1 tlons,' or Trade Union executives from
t"ibuL: Woulq ‘h ot one per cent. of the German
thyg tons_4; € Dave insisted on their right to pay con- Notice.
Oy small Sec?' only resentment would have come from
Sim <1)f leaq,, ;;?n Which made a living or a reputation League of Nations Union (Newbury).
anll’(e Cason ID. Tt wasn't done that way for the At the Council Chamber, Municipal Huilditl.g.\, 7.0 P.{'".l.'
th@irrum, ang that the Unions would all have gone Wednesday, September 13.—Mr. Alec Wilson (L.N.U.
bink log the banks would have had to get back | H.Q. speaker), ** The Money Machine." g A
linn Tuptsr :5 best they could out of the sale of the Wednesday, September 20.—Prof. Frederick Soddy, r
f"lct?f the GSSQENa sale which, in the present condi- Wednesday, October 18.—Mr. W. L. Hard?l::y. The
on of theman People would have produced a mere | Social Credit Proposals of Major C. H. l)nugln:.'.‘ N

SHF hook value. Wednesday, Qctober 25—Sir George P:lhl}. 5 'Tth
UHiﬂc * * * Economic and Financial Policies of the League of Nations
hnit)nsr May he said to have : S i Union.™ M i
l};! h'lsl 1 the Proce Sl nationalised ** the Trade [ Eack address to be follosved by open dise :
[; Reior Teaseq e oo of destroying their independence |
b hﬁurchiqbn i g\m dependence on the good-will of 3 . o . a private institu
“le,.mis?ovemm- nd the same thing would happen if a “ The Bank of England is

1ent applied the principle to capitalist |
country. | would acquire physical |
mmqneh:ry liabilities.
Prietors or not, it would certainly have

tion &
save in regard to its powers of issuing bank notes and

Whether it com- | granting loans to the State.”—(Macmillan Committee's
Report, para. 50.)

independent of any form of legal control,
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The Nazi Money-Supply.

Whenever a popular movement comes to political power,
one question, and one only, is of interest to the realist:
** Who financed it? >’ Until the answer to that question is
known, it is a waste of time to try to understand either its
official programme (if any) cr its methods. A waste of time
because they cannot be properly considered while that ques-
tion remains unanswered.

Trotsky has given us a magnificent picture of the Russian
Revolution ; but has he given us the details of its money-
supply? There are indications of it, but not chapter and
verse. ¢IThe ramifications of the revolutionary financial net-
work are not fully revealed, so far as we know, in any book
on the Bolshevik rise to political power.

So also with the Italian Fascist movement. It is with the
greatest difficulty that one is able to discover with any
exactitude how and from whom Mussolini and his lieutenants
obtained their funds.

Gandhi’s movement in India is equally “ wrop in
mystery,”” so far as its finance is concerned. = We are only
ix}l‘)le to jump to conclusions from hints dropped here and

cre.

The financing of the Sinn Fein movement in Ireland was
clezm_::r, yet even here, who could set down facts and figures?

It is so with all these movements. We hear of the leaders,
?‘f dramatic action, of political defeats and victories, of

unt.!erground " organisation ; of arrests, exiles, escapes,

shootings ; of floods of smuggled propaganda, of party news-
papers, raids, secret codes . . . but hardly a.word about
money. By reading the literature of post-war revolutionary
movements one might almost come to the conclusion that
revolutionary leaders are beings from a different sphefe able
to l‘x‘ve (without having to pay for food, clothing and shelter)
on *“ hot air *; that {ons of prohibited leaflets are printed by
printers who never even think of sending in a bill for pay-
ment; that weekly and daily newspapers have only to be
scribbled by fugitives in hiding and—hey, presto!—they are
printed, packed, smuggled ‘““over the border " and dis.
tributed free of charge! that arms and ammunition fall like
manna from heaven into the hands of the insurrectionaries ;
that meetings, processions, demonstrations—notices ban:
ners, posters, handbills by the hundred thousand—ecan be
organised and turned out “ for nowt !  However, those
who knu_\v anything about large-scale organisation, know
that nothing can be done without money. It can be set down
as an absolute axiom that: all revolutions have to be
financed. As a rule the process is as follows :—

(a) A few “ fanatics ” make a start. They have no
money but the few shillings or pounds they contribute
themselves, or can scrape together from friends.

(b) Some point (or points) in their programme happens
1o be in tune with the general and often pent-up feelings of
ll}e public, or accords with the desires or designs of finan-
lely powerful individuals or groups. They are there-
ﬁ?n’?;bllsc:\c:\ ta;; a.mo}?ey-supply in the form of‘ the Poor
N ¥, or in the form of the Rich Man’s Cheque
lh(ec)“l‘rl;or::ld?}lcl rfx:ix\mfnt that money-supply is available to

anatica »'' the movement will—or can—begi
to extend its iviti e
Propaganda activities on a |a
scale.  On condition th P g Jarger
P on that the leadership is psychologically
oI, ncondition that the money- 1 (L
up ""—the movement has a ch S aoe ot Cry
o (BppRc the b ance to dominate and to be-
e nitly e uling Power. But unl i ¢
n tely adjusts the internal filmancial 5 T
State in such a way as fo eeins » ancial mechanism of the
effective ruling pouwer i ;c;hpn?cg.contmdxclion, the
International Credit Monopoly. SO hee the
A book has justbeen publishes Jishz > :

Hitler as l"raijzkmxlcinr.)' bbl;h,(]‘((lmlzn‘:;:h:}:(t\glnd(:'D.h‘enmk.d

face by Harold J. Laski. If is not a \'Er;' Ién‘g \I;:k ab B

contains some extraordinary facts—if they are ?’1 ’t i

they are, this is the most important book on the Na; ?1'1 .”

ment, so far as we are concerned, because it reveals 'in S‘()\\(‘-

detail the alleged ramifications that existed aAnd exl?(i

between that movement and International Finance g

Professor Laski says in his preface: ** Another part (of
the book) consists of a series of charges about the sources
of Hitler’s funds, of which the gravity needs no emphasis.

Of them, I venture only to say two things: first, that the

author's relations with eminent members of the Nazi move-

ment gave him exceptional access to sources of information
not available to ordinary persons; and, secondly, that, if the
charges be untrue, in the interests of international relations
they ought to be proven untrue by those against whom they
are made. Tt is clearly a very serious matter if international

* Hiller as Frankenstein. By Johannes Steel. (Wishart
and Co.)

SEPTEMBER 7, 1993
financiers of the first rank have been concerned to subsldl"-
a movement like that of Hitler . . .” S

The author is himself a German, who has evident Yob”ﬂ
closely connected with the Nazi movement, thoug nai'“’
would seem, in the uniformed branch. The baok 1sts.. the
‘“ contain no opinions, but only facts,” and tha e thas
author has refrained from commenting upon them mo b

is absolutely necessary, in order to make their llmP‘?mﬂ*
and the consequences and effects they have had, ¢ eﬁ.s diree:
reader.” No doubt the author has done his best 12 t Ill ue
tion. Nevertheless, the book cannot possibly be C:nti-Nnﬂ
biased. It is written from a strong anti-Hitler, from that
point of view, and all the facts are present 1 ,:and H;s
standpoint. The first chapter on * Hitler, the ]\: g
Beginnings,” is headed by the following ql,'?t'he greﬂ"st

Professor von Gruber, who is recognisedyﬂs

living German authority on anthropology ’

“ Face and skull reveal racial inferiority &
be no doubt that he (Hitler) is a product of'frf’ssi
His forehead is low and recedi(?g, his nose is 10 y
and his cheek bones are broad. Ie

i Professor von Grubel: ;33 il

We are then told what little is known (and it 1sli e. v

ingly little) about Hitler’s antecedents and h"mgnd chap!®”

need not go into any of that here. It is the SECRE0, attef”
entitled ** The Money,” that must claim most ¢

tion. This chapter begins :— wriiap Nazi m";

“ The successful development of the Hn.le"f po\"e" %
ment, culminating in Hitler’s achievement °m5 of l‘}?““gd
naturally involved the expenditure of large SUTE toeib

Where did the money come from? Has it bcle'; & supw‘.
by members of the Party and the people H“‘eer
to represent, namely, the impovenshe #

cant

There ;
br ‘“ﬁ'
gniﬁ("n 3

geoisie? dred and {"2
Herr Steel tells us that more than three h“fi'evelop'“wﬂ“
million marks have been expended on the ¢ 1085

the Nazi organisation and its propaganda durginititules e
years. That is a tidy sum, and, he says Li’al:t)' al
emphatic denial to any suggestion that the
financed the movement.” He continues— d his N& ,ﬂ
“ Of the many activities of Adolf Hitler o n surf®”
Socialists in Germany only one has not ! fully in sd
by publicity, his exchequer. The world ‘sropag““dn'ﬂ“
of Nazi policies, Nazi campaigns, Nazl P hear °fﬁon"’
Nazi achievements. Seldom does it ching fN
finance. . . . The complex and far-rea ey . ,rfﬂ
Socialist organisation admittedly costs 'mOr an
“The truth of the matter is that Hitler £5,
has been * sold ’ to investors. For ten Y@t anys
paid agents has been collecting funds l“d Fran®io
Britain, Sweden, the United States, f";‘j few of ‘(
was done on a strict business basis, a1 is is pary.

TR

so occupied have been * brown shirts. = Giipin 'h:o; ¢
system. As a matter of fact very few does, ni;s
have any knowledge of its finance. .o expltA o
Hitler’s books that they should know- Fiﬂ““m:sed oy
canvassers for funds are not Nazis. A Cen:rall whe J
Hitler’s personal prerogative, Funds 2 1y perse? tﬂﬁl‘
his direction and he is virtually the on Yn of thew

is no concer! ors
r how 1t 15 Svet i
hen eXle"cids di\'idcd

itic?

pul? 0"

authorise disbursements. i
the ¢ brown shirts,” in the vie
where the money comes from o
The organisational formation is t Ll

“ The National Socialist orgiﬂ"sva:;‘q g
three parts. There is first the Party &35 o, Ptk
sation. .Then there are the Storm 4 of the “ne g
about four hundred thousand, Cﬂmpoisf’g arms :{ Jocth &
members of the Party capable of bei“'d gunrd e
are the Storm Guards, being the b"fyc ek 't oy
central leaders constituting a sort OMO\.Cm"n'
arm ’ of the executive organs of the anised O

These Storm Troops,and Guards aré ofE' headd”
lines, wear uniform, and have their stal™
barracks. ;

** Practically every member of marks:
daily pay of fifty pfennings to WO i np ant ot
lnst'ﬁz')eyvears this pay has been 'C?"st[n ndd“;; el
a sum of some forty million mﬂ)"j-"' Keep: 10
the outlay for equipment and Jt7 up
expenditure for military training:

We learn that :— ., 19370

‘“ Although the Party had in jana:’;‘fg wgffd:,ioﬂ
dred thousand inscribed mem‘l}ﬁfs jni

ay a monthly fee of one mark,
{’Wz marks, \{ilh which a life ‘";‘u::;g vu'“:‘
these figures have nnl}; a Pf“'?‘en(;thinﬂ- & ne
ployed members of the Party pmdbcloﬂg"d to
the members of the Party who
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# organisations of the Party. . . . At that time three hun-

?;ed hthou_sa_md members of the Party were incorporated
o the military organisations, and at least half of the
‘st of the membership was unemployed.”’

Betw .
e [we:n' 1922 -and January, 1933, when Hitler came
hadg Wer, approximately 25000 propaganda meetings
Had tziniz*lzldé . llﬁese meetings ‘‘ never covered expenses ’’

! eficit had always y

Organisation s’ d ys to be met by the central
EXt, we come to
4z1 movement :—

“
o lel;l Germany itself the raising of funds has been more
b dopen.. It is no secret that big business has con-
- ted steadily and largely to the movement. . . .”
"am[;)a‘i\;nssgu.ts themselyes raise money during electoral
Borat i ¢ {] standing at the street corner with collecting
Y ednnot 2 € worst of weathers,” .writes Herr Steel,
Money COHeCtex;j them. The reason is simple. Part of the
as thj €d goes into their pockets, sometimes as much
Ity per cent.’’

“

the money-collecting organisation of the

obtai:ed f?,:eig". countries money for the Nazi cause is
note, ang ¢h, ntirely different ways; discretion is the key-

the appeal for funds i ised i
a nds is organised very systematic-
g —?"d very confidentially. = T
Deculiaf %" ound is first prospected by ¢ contact ' men of a
employee ype. They are not Nazis, neither are they
own ﬁ)elds of the Nazis, they are men prominent in their
ave ﬂCC:ssmt G_efgﬂany, who because of this prominence
i . 0 in i ;
": foreign Countriesl:‘vsvma]' commercial, and other leaders
a .
Worl fl:){:_e?;s that these ““ contact men ™ did not do this
Ments i, ret?.:?_, in the sense that they received cash pay-
terestsheg;»‘;or.ked for the consolidation of their own in-
financia) the Interest of the groups to which they belonged,
e e ”» industrial, commercial and others.”
fo i(:)d that these special fund-collecting agents hoped
T "l‘a")' Instances obtained, ** definite understand-
ng \,Olt ie Hitler regime would favour those interests.
inst Untary workers, these * contact’® men do not
** Amop, ructions. They act when and how they please.”
known aregf)t those,” writes Herr Steel, ** whom I have
p"Wer, was r. Hjalmar Schacht, who, when Hitler assumc.ad
Of the Reig reéwarded for his services with the governorship
disagty o hSbank, a position which he had held before with
Jther « results for that institution.”
Arnglg ﬁﬁ"{,““ men * are listed :—
h.’“fred R Chberg, the German ‘‘ Basil Zaharoff.”
"l')‘-" OSenberg, “ 4 man with very little aryan about
R
Who , C€orge Beyy, ¢

hig (.o“a

S Murde ** a Scotsman naturalised in Germany,
Nection '_’}’d in March, 1933, when he tried to sever
Whe Ptai er“"h the Nazis and to leave Germany.”
SyoSe fielq ofam.a"" Goering, ‘‘ now Premier of Prussia,
N, wher, Stion was ‘mainly Scandinavia and particularly
hi 3 ? 3; had h.vcd for years." : W
ires Y 3 they not, it is explained, actually ask for
qrc‘ffr’sta}r)]ec)esnﬂly hint ** more oi less broadly according to

tShChacht, for example, would explain to American

Danjea:
ers i
at one of the paramount reasons why American

log
W )
w‘he unsf;f,;“"saf,e_m Germany, frozen or fast freezing, was
exo My 4o E Political conditions.’
Plajny ;nl:et Whether Dr. Schacht found it necessary to
€ exp ;§ quite in that way fo the bamkers, but no
a moveme;;‘ed them in such a way as to obtain funds
B) iy that was doing its best to exploit (if not
s ':f:‘able_polnical conditijons.”
S Who <« ;. Writer of this book it was Dr. Joseph
£ o acted the * paid agents* who followed
It ot ang cash ¢ ° contact men ' and were to reap the
Rjyertainty Gaoh in, as to what sales talk should be used.
Tey) "' was ab s] strange as 1 write it down, but  selling
i It 2;‘"0." solutely on a par with selling insurance or
n Pearg
M&’“L‘r,m “ tv}:,’“ the American agents for ** selling Hitler ™
sy . More of ir(:{lfed under the superyision of Dr. Schacht.”
3 fm:l’sst' and importance regarding the methods
s, We Come adidn Hc."' Steel’s book.
;“ t},,'.‘{ully & pe:!"fthoso individuals and groups who were
Sllgyyy,s Social {:r for funds, This is of particular interest
g list 5o edit movement, and we have compiled the
Th(‘ from the second and f P
A organ B a ourth chapters :—
NOthe, ank, $50,000 and $35,000.

"nn‘ . 8 !
{3 LN 58 . o z
G R:’;d t'ncr:::::"?‘r house (via Ivar Kreuger) ** also
(] Cric e A
hery) Hcan national bank followed suit.””
4l Motors Have U ollow! suit,

the Targest individual contribu-

dor, thus ** satisfying the Hitlerites
while Sir Henri Deterding **
mineral concessions ** (in the rich Ukrainian oil areas) for
his efforts  to persuade responsible British quarters to
tacit support to such an undertaking.™

because the head of the Royal D
g?ggniser of fonii‘gn action against the U.S. 1125
Dr. Rosenberg, Hi

T : » f = " 5
m:yhgmquf Sir Henri Deterding,’” and it was only

is visi German Embassy
this visit ”* that Rosenberg requcsted the i S
W to arrange an interview with the Foreign Office.

armament industry which . . . ha
growth of the Hitler movement.

This transaction was conducted via the General
In all, General Motors

tion. "

Motors Acceptance Corporation.

contributed $200,000.

One famous U.S. issuing-house (not named) gave
$50,000 in three instalments respectively of $5,000,
$10,000 and $335,000.

Then comes Henry Ford as ‘‘ Hitler’s most important
business connection in the United States. . . . The first
link between Ford and Hitler dates back to the days when
the automobile manufacturer’s Dearborn Independent
lambasted the Jews week after week. . . ."”

Henry Ford appears to have contributed a cheque for
$40,000 ** to further the spread of anti-Jewish literature
in Germany This cheque represents the first financial
support of Adolf Hitler by Henry Ford.”

Further financial support is said to have been forth-
coming with Prince Ferdinand of Prussia as the *‘ con-
tact man »’ between Hitler and Ford.

A German American New York brewer (and success-

ful bootlegger, 1921-26), $100,000.

Ivar Kreuger, the Swedish Match King, gave ‘‘ hude
sums " to the Nazis.

The Swedish Borford Ordnance and Dry Dock Com-
pany, ‘ which is closely linked with Krupps, and which
is nothing but the post-war translation of the Krupps
armament outfit ' gave ‘‘ several contributions to the
Nazis on the advice of Krupps.'

Tt is stated that ** Armament firms generally have contri-
buted generously to the Hitler exchequer. It does sound
unbelievable, but yet it is a fact that even French money
found its way into the Hitler purse.”

The Directors of Skoda, * which is controlled by
Schneider-Creuzot,”’ are said to have ‘‘ supported the
electoral campaign of M. Hitler.” 1 i

(Note: ““ M. de Neuflize, the Director of Schneider, is
also Director of the Ottoman Bank, the London commit-
tee of which is presided over by Sir Herbert Lawrence,
Chairman both of Vickers, Ltd., and of Vickers, Arm-
strong, Ltd.)

Funds collected from France by Prince S. Ysenburg and
handed over to Hitler amounted to ‘ two million, four
hundred thousand francs in banknotes.”

In passing we note the statement that the Nazi Storm
Troops were provided with arms from * a warehouse
belonging to the Berlin-Karlsruhe Industrial Works, ™ whose
Chairman of the Board of Directors was Herr von Goutard,
“ an outspoken Nazi, and one of the most powerful men in
the German pre-War armament industry.”

Great Britain is listed also as ** a most productive field
as far as the Hitler Exchequer was concerned.” The ** con-
tact ”” here was Alfred Rosenberg, now Nazi expert for
foreign affairs. i 4
During 1926, we read, a society was .furmed in I'funs of
so-called Ukranian Patriots, with the aim of * freeing the
Ukraine from the Soviet yoke.”” The President of this
saciety ** established contact with Mr. Winston Churchill
and Sir Henri Deterding.” Through the medium of this
society Rosenberg suggesed to Deterding ** that at an appro-

priate moment unrest should be fostered in the Ukraine,
and an attempt made with the aid of Germany to wrest
that country from the U.S.S.R. and

give it back to
In return Germany was to receive the Polish Corri-
* nationalistic ambitions,

should be rewarded with

Poland.

give

Herr Steel informs us that :— ! g

« Deterding (had) been supporting Hitler with c::‘r;
siderable sums of money . . . hoping lhnt‘dm ;f:ﬁe .
Hitlerites should come to ]power, they would p

te an anti-Soviet policy,” 3

o M L utch Shell Petroleum Com-
untiring sndvucatewx‘::g
tler's official envoy, arrived in Londgn on
3, he ** went to Buckhurst Park, Ascot, Whml"tls
! after

“ has admittedly been an

nds also came from Poland, and * here again it was the
i had particular interest in the

The Polskie Zaklady Skoda, a subsidiary of the Skoda
Company (controlled by Schneider-Creusot through the
Union Européene Banque), contributed to the Nazi funds,
Italy is also said to have helped, although no details are

given. *“ In speaking of Italian contributions it is necessary
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that the two air aces, Geqe_ral Italo Balbo and
ré(;tl)::irflogg;ring, have been bosom friends for more t_}aan
ten years now.”” The Baltic States are mentioned as l;:,m;)ngt
* contributed generously, considering their capacity, u
i ot given. 3
degtl)]tstff'liﬁiri?edgr, in editing the programme of the Party 1{1
1932, categorically demanded *‘ the nationalisation of all
indu'stry and banks,” but “ literally excerpts from this rule
Krupp, Kirdorf, Abbe, Mannesmann, Siemens, and Henry
Ford, by saying simply that this type of mz_iustrlahst s all
right and shovld not be touched; adding naively that ¢ they
do provide work and their capital is ** creative capxtal; as

distinct from the ** grasping " capital in the bank vaults., .
Herr Geheimrat Aust, * president qf the Bavarian
section of the German League of Industries -+ . not only
gave money directly to the Party, but q]so mﬂuence.d.u
part of the Munich Press in favour of Hitler by subsidis-

ing it.”

%imil Kirdorf, *“ the founder of some
in coal and steel, poured money into
The Vereinigte Stahlwerke in t

trict, and other firms from the s

money.

It should be understooq that the above
the facts (if they are facts) set forth in *
stein.” The hook is full of such
call them?) We say this because w,

e should not wish it to
be thought that We have gutted the book ; although

of the biggest Trusts
Hitler's exchequer,”
he Gelsenkirchen djs.
ame  district, supplied

are only a few or
Hitler as Franken.
statements ** (shall we

we have,
to some extent, gutted chapter two. The very special interesr
that this chapter holds for readers of Tur New A is our
only excuse,

In chapter seven, entitled ** Teutonijc Philosophies,
read :(—
** The economic wisdom of the Hitlerites
the new definition of capital which
of the Programme of the National Socialist Workers’
Party, Herr Gottfried Feder, According to Feder there
dre two kinds of capital, grasping and creating capital,
The creating capital js that invested in enterprises like
Krupps, Thyssen, the Chemical Trust, Ford and Orpel (in,
short, the people who haye Supported Hitler’s campaign
with money), and the rasping capital that which is in the
hands of the banks. ow if we substitute for banks, Jews
or non-Aryan, we have exactly what the Nazis mean, .. .”
So we see that, by allowing and encouraging Hitler to
attack the ¢ banks, "* and, since mosgt people can only
* hate 4 personal enemy, to make that attack an on.
slaught against Jews and non-Aryans, the International
Bankers operating in Germany (many of whom are Jews)
have been able to maintain their credit monopoly behind th
terrific smoke.screen of the Nazi Anti-Jew Round-Up!
Perhaps that will be something of an €ye-opener to any
fanatical anti-Semitic propagandists within the Social Credit
movement, The (Jewish?) bankers know how to exploit
anti-Jewish agitation—and are realist enough to do s0.
‘ Vat you vant—Perish Judea? Ver® goot, O.K. by leetle
me! Py all meang Perish Judea Meester Heetler., You
vant som monny for ze Propaganda ?—J yjj give it you. 'Ow
moch? *  Hgyw the elders the youngsters—of
Zion must smile (in private) at the pure Aryan,’”* [Ip
chapter threo, entitleq < Cabals,” e read that on
January 16, 1033, Hitler wag summoned by hig financial
backers to Duesseldorf 1, attend a conference presided over
by Von Papen, ang « held at the offices of the Jewish hanl.
ing firm of R, Levy and Co., at which all the German heavy
industries were represented.”  Without any beating about
the bush it was pointed out o Hitler that + the patience of
his financial backers was at an end. and that some action
was expected of him.” Herr Steel says :—
‘* It was made clear to Hitler that his only way to power
was with the consent of Hindenburg . .7 anq that the
only man who could “ put him over * on the ¢ old man ’
was von Papen.” L !

Von Papen was prepared to do so on gondxtxo‘xll that )f:htler
would give the vital posttions in, his Cabinet to * safe ' men
‘“in order that the C:lpltahsts,.{zllhough Hitler was Chan.
cellor, should hold the key Posttions and be able to dictate
the e(:nnnmit‘ and social policies of the Government, Re-
cognising this to be his last chan'cq~for the movement ** was

ginﬁing to show signs of dxsmtogr:ltmn." and he was
“* getting nervous about his own future Hitler agreed. A

" week Iater the Hitler-Papen Cabinet wasg formed, and ¢ this,
is what brought about (its) curious complexion, *’

A few months later Hitler had successfully double-crossed
the ' safe " men of the other pnhl'xC-’tl groupings and was
chapi-n.a all before him. 1t remains to be seen whether

itler is not, himself, one of the * safe ™' men of the Inter-
national Bankers' Combiric. /\cmr(hpﬂ to the writer of this

k the Nazi movement ** passed into 1h(" hands of the

we

is best seen in
was made by the author

»  madmeny
Radical and Socialistic elements around the K '
Goering and Goebbels.” / » i of thet IndEe
o&n h%ving double-crossed the ** safe ldm;r:)\\? understand
trialgsnFinancial Groups, Hitler ‘coul Sotial Credit and
the fundamental principles of Nationa i)ankers by:— 8
straightway proceed to double-cross the al Credit Officei
1. Opening the German Nat.lon:ll-'b.'ocmd (based on €|
2. Issuing the National-Social Dividen nation) to evelk
¢ productive capacity of the Germd:\d_ '
citizen, whether inP\\'.ork or not, ar o
v ing the Just Price. i iled to do ‘
he cgul}:}:n(igrt:f;lit all other dictators ha‘bereﬁileghe strangle:
cluding Lenin and ]\’Iusso]ini)——hﬁ wumﬁnance the th:ﬁ
hold of his * financial backers, ‘:md o to bring peace i
National-Socialist State in such a way ad eventually 0
prosperity to the whole of Europe, an g
whole world. X s 9 e must v
After reading ‘* Hitler as F rankonstcmt is likely to h e
that we do not believe anything of the 5_0: o oht;‘s i
And now we feel we must Z'lp()]oglls"(‘d whole chun hat
Steel and his publisher for having p{f“,\ ey opet A
meat from the book under re\'xe\v.s i'ﬁ Credit su‘,den ,—{,t
this will whet the appetite of the ock‘nown this im or i
have the effect of helping to make wide public !
*“ exposure  of the Nazi movement to a o
ic;in pla
co%zg};tructure of the book is not SYStiT?'(\:;" ; lncks‘sq‘:\
chaotic. The writing, although stfalgf}f @) Nevcr'."?"f;;m'
and the author tends to repeat himse ocld of Hitle b
information given about ** the underl\\"i"mpnr[ant thaf S
(to quote Professor Ldaski) is so vastly ,i-f'“'" |
i cd. satisee opis
bo{l‘:\lce::nto}:eb:l':g:goé made by Herr 5_‘?;12 apr;rty; H"%,ﬂ
disposed of by the official Nz\tionnl-SOCli"< icion in the :
will remain under a_heavy cloud of suspi fp"mﬁ
of the thinking British public. sous student © toun
This book must be read by every Set” int b
and social-economics, and is certain to
the general reader.

- i
The Green Shirts.

ARY

. AL SECRET: !

NOTES FROM THE GIENERA\L S o Eﬁrgf

5 Mr. St. JOF ¢ RE

The fact that the econiomic xdcYaS 1?150?12;? Gchool Uopd ot

still appear to be those of the Work Money, _no’“c °£ovﬂ!’-"

omics—** No Waork, no Money : n")i: his "SHT' at S

does not take away from the value ‘n can nrrl‘eanoﬂ‘:f ;

characteristics of the English. A .ma’! muddle o7 T knﬁ
conclusions on one subject and be mh‘qs now beco Hf“'ﬁ. :

In laying the foundations of \\'hatgu‘cw Cre(_i!fynd. SN:"‘ i |
as the Green Shirt Moyement for ". Colour, 3’0};‘.5 rel™s
has always stressed the importance 0 nd has “l“'eési 3
Movement—in a \vnrd,_pugeantr}'l, ﬂsc S0 ({{' - it
to give way on this point when “c.ced and st fear. Gt |
or * play-acting.”” He has mmnt”f",es' to fear— g |
that the shyness amounting somct_m"ersion; as s
ing laughed at—is nothing but an red inside-0 We Mot
for pageantry suppressed and tul'nl : pO]itiCnl.qhir! ant’y g2 ‘

ur interest in pageantry is pure )hc sreen ST g . ﬁ‘
seen and heard—therefore we wear the &re ¢t ]
1 : se things Tz o el
Banners, flags, drums—all these Wi ¢he ‘,

itis

i
rest @ R
€I goruTATO

P ageant s sty 5
absolutely necessary political P"!};cq' cial mltj“',”w()b \
cannot make headway. It is of spe say i

3 ad to
{0 note what Mr., St. john Ervine had

r colot
for August 27: assion f"o
our

v ith ¢
) it
e world W copl®

“

- - the English have lil P
pageantry, which was betrayed

fathers. “There is no people in th any t of
E or i c

of pageantry than the English, n e first 3% w0

order a procession in finer style- sociation:

workmen, when they form an as i
banner and regalia,” ctions qf o qt-’
How does this square with lhel "cj that it g,gpd
us that pageantry has no PP i eveloped ""’1_. of, Fee
off 2 The fact is that, if it is hief 0k
scale, pageantry is one of the ¢ £ witt
victory., Tt is possible to ovcfd"rn}l emrztl"ug
deprived of one of the most powe a big €n° -en(-d-
must, therefore, be developed on :‘d is B0
must break into a drab, indust'rlﬂh?,;‘ ';ey-“".):
stricken England, not only “'"hq' cidl Sredi
common sense—the Message of So
colour and pageantry.

1T,
o8 of the
The edition of 1,500 copies o y, Aug
paper A(tlnck! published on S?{":g::;P|(»(cl) =
ng at one penny per copy, was

SEPTEMBER 7, 1933 THE I\M

* afternggy o
lished Sag,,

A series of Green Sp
lately o the *¢

meetings are to be continued.

‘o I\
dong e Newington Citizen,” published by the Lon-
e ive Society’s Politica] Committee and enjoymg‘

ery‘l) reen Shirt slogan ns)iﬁ

£S€ display  Hending. ¢ WOULD A MAGGOT]
ATARVE BECAUSE TS APPLE WAS TOO BIG 2}

HEN WHY SHove 1 YOU STARVE WHEN THERE

“ ALL AROUND YOU? "—in its issue|

doube.. drge Circulation, prints the G

£ ABUND A\ o
St

o SUst, 193
thi‘y‘i hear that i, a recent issue of * The New Clarion *
paéa;:i S f'“gan Vas mentioned as being a first-class pro-

ca slogan in that it sums up the resent economic
Positioy, Exactly, 4 p

&¥es Section held an open-air meeting on July 24,

at pe

atl.’ost Office Corner, Hayes (Mddx.). A s_quad fro‘m

Gr, ional H ‘adquarters went to Hayes to assist the local

ing . Snir S. The H.Q. officer in charge reports the micet- |

his vigiy €ing the most enthusiastic in his experience since ‘
si 3

- toStockton in May last. Our rclmrtdS(f!)'s;—swll o
© Speakers were fre uently applauded (not usuz

sftrleet eetings) and o roguest for a further meeting the
010\\'mg week was made by many of the audience.

W ayes Section now numbers nine men and three
Omen

Local H.Q. will be opéned in the near Fiture.
eM e el iR R ST Hiy
Self-diseing; f indivi G Shirts is of very
i 3 Pine of individual Green 1 ! y
ﬁ)e;?t Politicy| importance. In this connection we are zllblt
fe “Port tw instances that have occurred within the las
W dayg. <

i LAty of Mosley Blacksh; repared to hold an open-
air ? e ackshirts pre
Shir't“-“"““g in a m)arket town inp Bl:cks. _The one Grc}c{r;
Prog, N this district decided to ** parade " in umform} 5
bcroeedcd to the meeting-place and began to sell Alg;_ :
hgpy® the Fascist meeting started. This lone ('_l’f‘efl’_d ;

thened @ be a very tall and powerfully built individual,
U Coulq

Fascist and says :—

8 o OU can't <ol o —this is our meeting—
et out of 1) t“aell your paper here

Star? Which the Green Shirt replied : ** You ha.\t'ledm:; b};(ilt
Oup fd your meeting. Until you do I am enti Vthen e
be, i,',“pe 2 is street is as much mine as yours. T
Ut YU Meeting 1 ghall stop selling Attack! and list

L Cly as one of the crowd to what you have to gl'ling
% 1 ascist weng off and the Green Shirt wenlt-.‘:;]\\s-alked
3D to ¢ Then, without warning, another blacks! ‘:he e
1 Gt Green Shirt ang gave him ** a soc t!)]n manl e
SWileg N Shirt (who could have knocked the
¢d ang said ;— e
Now try again.” Again the Fa]ic.lsl:low i
Stinney” ASt. The Green Shirt simply took tvcine.t T
hipjeed- Bu already the crowd was turning “g"th‘, SARating
be :?u" Of Fascis; hooliganism, and by the tln:;chk:hirts. |
%h 108 Crowd wag definitely hostile to the I A sndlinsone
9t Ioe.l‘"’d"l‘ of the Fascists came up um.-r\\.ar“;m-I o
Ny 4Pologised for ghe indiscipline of h'fw o Be &
hapy o, PPl With the result that there m("t e

Ce of rorming a Green Shirt Section in Eh'l :

: ¢ : 7 i : : ham
Cqﬁ"“”“‘l‘ Green Shirt was selling Attack! ) Txtlﬁc:bam
5. Ro As li(~ called his wares—** -’\"‘:‘C;x'm ‘kcp! fol-
Attack! One penny "—sgmt“ palony 1—all
Bnlu. >y Slose ap pie heels shouting, A‘rcdit supporter
Whe, I;)’ " This was noticed by a Social C He went up
I th "Ubpene to be passing at the c'm:)r"f-"“;l er, and said,
fufiood 2en Shire, bought'a.copy. of he Rt up with that
le[o“‘:’d} Man | | don't know 1’1’0“- you can p! AL

" O SPRing 4t vour heels. _ thing doe
b"lh?h;‘; \.'".ilh the Green Shirt, ** that sort of H.T. W.

BANK.

“p. PILLOW PREFERRED :‘:‘,,y 1 can do what
1 AM Breiudica inst banks. Su it u )
e M, st il S e 1o
by, v o hide it under the pillow, that Siccountant, &
Widt::ﬁ""'" So said an incorporated Tk daser

He % At the Guildhall to-day: « of age, and 8. |
h‘*d o M e e sixty-five years Star (London),

“hking account in his life—!

f the following day. The next edition, pub.
rday, September 2, was increased to 2,000 copies

irt meetings have been held just]

n . " pitch ” at the back pf the National Gallery, i

tﬁ:{ ttl:\e Irving statue, on Sunday evenings. We understand
ese i

|

eCY 3 s ically if need be. '
p COmeg a‘“’} well ‘defend himself physically {

[
L8]

f

V(

it
i

l'f

|

|
|
|
1
I

|
il
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ne'er ¢ i e .
agreem‘;::e?}:;tc?::ented. “/hlle' 1 regret that his hearty material or physical manifestation of * A Culture,” thus it
Prices and B causehof_ the djsparify between collective Is possible that in the period of, as it were, stable civilisa-
in the elations (me _L:ulr'c asing _power *‘ are due to changes | tion, the culture on which it was based dies. Now, unless
Ments 7 gy o d r}(l:l alics) l?.et\wecn B payments and A pay- a new Culture arises then Civilisation becomes retrogres-
Said in thay fomg] ?ment with something that I have not | sive and not progressive. We have historical evidence to
and without e ?]Cccx?t the crumb of praise gratefully | bear this out.
those who thinte mu}:' Lexamination. If Mr. Durbin and The present civilisation is based on Western Culture of
delighteq 1, ol }:lt Y\;um said it twenty years ago, I am | the eighteenth and nineteenth centures, which culture is
e b it does no o arl B y only complaint in this case is that | dying, and a new culture is being born, based upon scientific
| Twelfth Night,” to be fono\}-e.d_.also grt Rusian Which “'OUldpeobv‘ot ave caused them to propose anything | fact. One could almost say that Social Credit is a new
by ‘ The Cherry Orchard.” This is the }::d cast includes So far s I late the difficulties which have arisen, | culture which will inevitably lead to physical manifestation
| to be given at the theatre, and a d‘Sn?f‘mskova and ‘

= 5] 0 »
| Flora Robson, Charles Laughton, éx; season O

The Theatre.

~The ** Old Vic " Season. .
terlov RO

| Shakespeare doesn’t spell ruin in the Wate Vi
| whate\:erpﬁ‘z may do in the West End. 'I‘he ser(x)t]:ﬁOﬂ
reopens on the 18th with a three weeks’ pre

gestions arisir‘?m aware, there are only two concrete sug- | in National Dividends ** and ** Just Price.”
Which M, ui.oul of the school of economic thought to As Herr Spengler puts it, “ Die Traume der Weltver-
in belongs. The first of these is that prices | besserer sind Werkzeuge von Herrennaturen geworden.

Lanchester. After Chehov, there will b g MUSt be ro 1 t of | i :
| and ballet, to be succeeded by ‘* Measure for a}:tlhwi“ x ’"ﬂationr?‘lsgg’ uby ﬂsor."('ﬂ}:"g which is variously called | (The dreams of the World Reformers have become the tools
| while Sadler’s Wells will have more Shakespe 5 iVolves o, incre reflation,’™ but which, however named, | of Men of Action.)

shape of ** Henry VIII,” beginning on October 3 OIng this is ¢, aselof debt, and that the mechanism for If this theory can be accepted then what we term

rages rough public works on a large scale, the | * Western Civilisation *? will collapse, albeit not necessarily

| «Is Life Worth Living? " deed deﬁci‘en““d, salaries in respect of which will make up the | to be followed by a higher civilisati i
By Lennox Robinson. Ambassadors Theatre. Prod admits.cy. ::\mg uehasing power, which apparently he now | another Dark Age. Th"'% dgpg‘“;:sl?l;:;"hg‘\:taggsst::)l{lhg{
|4 . the Author. < that prod BUrchasing po“.'t iy contention that this deficiency of | extent the Social Credit idea permeates throughout the
One of the besetting sins of English films is t et co!ﬁ the attempt er, arises from the pyramiding of debts and | Western World.—Yours truly, C. 'R. Bencg
| never seem to know whether they are a'mmge, ] BPa.\’mems ']rtpa.y them mainly “through the agency of ‘. i :
farce. Mr. Robinson is here apparently und® Ko Of the dicanse . Still at a loss to see how the intensification Sit,—Your correspondent, Mr. Philip T. Kenway,
gf g'l' +. blus the handicap of not being quite Sut J e e 1s likely to affect a satisfactory cure. demurs to my saying that ** civilisation cannot brealk down, "
[ Ci520LI DI P ; This in he, o-one ‘would be more content than myself to | and remarks that ** in most of Europe, even in historical

. ite 4 . 3 | the fp
| he did not really mean to write a satiré te, is per s_a e friendly 3 . : : "
| 5 % his reputé, % 10na] 'Y breach between those responsible profes- | times, it actually did so. I presume he refers to what
| although blameable in a dramatist of all three = and €COnomists \whe hold views such asp?wr, Dugbin‘s, Gibbon called the decline and fall of the Roman Em pire.

13 - ¥ . 4
incre inzmr: ar views held not merely by myself, but by an | But history and reflection show that in reality the Roman
lieve ¢, t‘;]mbey both of the public and economists, I | civilisation did not break down. It became impregnated

have o075 the difference is not so much in anything that | with ** barbarian * institutions, and continued; and it stll

excusable, since the theme lends itself to

ments. i . thinks to
The little Irish seaside resort of Inish on of 1€l

itself on the tourist map by means of a seas Cheho¥: OF ing said, as jn those things which are still being said. | lives in man European laws and customs. This mergin

theatre. Its inhabitants flock to Sg?n 31315:: i thay utiatni‘;e' by your reviewer gnd Mr. Durbin. For intsztance,' is typified by{'&tnulf molphus) saying, ** When I was yogung

Strindberg, and Russian and Scan lﬁ'ez:r.-uall}” that feeq 3000 the cost of production of consumers’ goods | I thought only of destroying Rome. . . . But now that I

their own lives. A butcher trles‘—lnelso o - Meant the fovered by consumers’ incomes.” If by this | am old I seek to do justice according to her laws.”

his wife; a young man endeayours—a from whotm ¢ f"e:'gydrp i:t the €ost of production of consumers’ goods, To superficial observers, at certain points civilisation
Monetary terms, s only the amount which | seemed to break down in France and Russia; but the up-

buy weed, killer to poison the aunt, themse
expectations; two other young men ﬁﬁ:ﬁ;’v b

the sea—but swim out again; and, i vol%ng
cian precipitates a general election ye ot

ing his conscienc
Government after having e el prop

istril, 4
it an exl:ees(:i:,n the same period of time to consumers (with- | heavals were natural results, and the solid mass of the
Teq Artily on e pl;oduc.tion of ca?ital or export goods), then | people continued, and emerged, or will emerge, pursuing
qups.nf's Tor this 2:1 ly disagree. I have given some of my }helr way ‘tm‘vax_'ds cmhsatxoq. Whatever pergod of history
Wy tons, With ,h_lSﬂgreement in my printed reply to the | is taken, if it is looked at in a comprehensive way, and
i (‘Uncluded Which a recent wireless debate on this subject | linked on to what goes before and after, and to what is

Enemy of the People.”
‘brouglyn the players to Inish pays them f;‘{zsph » and have rot, so far, had an answer. around it, will be seen to be part of the story of civilisa-
away, sends for a circus, and everyone ! Yours faithfully, tion. Only second-rate historians nowadays speak of the
el ’ et dialog? C. H. DOUGLAS. dark ages. One section of the world at one stretch of
Mr. Robinson might have colr;lrtl\';g i 50 LETTE umekgla_v tel; a tz]ale of trargedyl, bu;' that does not mean a
ss in the last act. Bu breakdown of civilisation, for elsewhere or at a later time,
S ! RS TO THE EDITOR. the process towards the goal of a civilised world continues.

his players, that the production at the

the greater part uncommonly amusing.

N sall Sie THE PROSPERITY CAMPAIGN. Even the Great War—surely a strong enough test—did not
Id espec

~The Bi.r: oy ;
;‘ﬁ M, Shce,-lﬁlrm'“gham Sacial Credit Group has not taken | break down our civilisation; and a possible next and even

is excellent all round, I wou B 2

Hutchinson, Paul Farrell, Ann Clery, amiharnﬂ“? 1 Uu:]"",s .* Prosperity Campaign,” as stated by | worse war could not do so. &

Mr. Farrell succeeds in creating a living the play; tree in Tug New AGE of August 31. In what way, as Mr. Kenway says, "do we see _(hc

role that—although the fattest part in £ Ievi I S. P. ABRAMS, actual process going on before our eyes ™ of the breaking

unreal—by building up the mannerisms r: cqm:’a ; s‘.‘si".\wi” Chairman. d}?wn? We have not ()l'etP adjusted gur ﬁnaml:lal syslemsdro
& i ector de la Ma yed A 2 You permi ‘ ‘ . the Age of Power an lenty, and unemployment under

actor-manager until H lay n, PErmit me to correct a possible misunder- present conditions is a tragedy, but that is fot & Breale

This is a part P2 Sani, Tising oug ;
ois Manje €€ deq); it he letter you published from Mr. J. L. down. Already a civilising agent in the person of Major

through his very absurdity. the oleagin : i TRdi

E 3 5 ng on o - B s fe with : AN ¢

e bynient veeme from being ‘?ﬁ:o in 1255 ;‘;"'-‘n ifﬁh €ntioneq \\'asls’:‘i lP :"sp:r_"-‘g’ C"T‘%ﬁ’g(;t Slellf Douglas has showed the way to adaptation, and Mr, Ken-
li / 4 L0 oos way himself is a living proof that civilisation will not

Life Worth Living ? " is so far

I hate to think what it might have been

A evt A re R . % >
musing W Claug st for the examination and rewording break down. For he stands for the Social Credit theory,

Oy g a © Containg 5 g s

able hands. As it is, the result is a very hors th, Manie N t@ining techn P sinde: T

The very efficient production is by tne :;:‘t(iwn v “’ﬁi pr(,d‘ﬂgtlfeam is m%t the \l\f‘:;lrlkd tﬂn::fnstl,’,{&i,ﬁ%ﬁ is | and that will in some form or other eventually govern our
a nice sense of petit gourgeois interior dec e h the Skl 90e of thoge acts of individual initiative | DRance and prevent what Mr, Kenway thinks he sees.

“Cretar; ] Except in this realm of finance—and even there signs of

rlat exists o0 7 e Rt 3
% \({'x‘t& I;S’AZL;;: ['\.Y_‘ RO ALy, change and hope appear—there is progress all around us.
Wi " Skel S i Sharatin Take for example three dissimilar spheres: (a) Housin,
h"Ptg;?)lgd"“ Parc Sff.d' 206{? lsCredxt Setretaiat. look at the pl:m[; for slum clegrance, (b) Education—sce the
73, 1933, e i tonferences and schemes for improvement, (c) Disarma-
4 ment quietly being pressed with proposal after proposal.

N s iterary 3 “« !
by[lt‘;:m:a;?::s;u:f [;}?emeld,:fm ]7""“ e diﬁculﬁ‘ ?nesl:;"\hlen .hf:f_‘:iN SHIRT IDEOLOGY." It is true that all these sphere!s;. nng others, n;]nl !'si,;:nb‘:?n:gn
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THE “NEW AGE” CIGARETTE

i ade Virginian fobacco filled by
hP;‘nin;'.: cies made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large gize (18 lo the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1 |6 (postage 2d.)
Price for Export ex English duty quoted
on  minimum quantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the comner of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “ A” above.
The Veil of Finance (6d.).
Post free, 1s. the set.

' CREDIT RESEARCH LIBRARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
Hands of the Community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed {from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ploy:meut of men and machines, as at present, or of inter-
;1:(::::1;' complications arising from the struggle for foreign

The Donglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide effective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method
of creafing new money, prevalent during the war, which
necessarily gives rise to the ** vicious spiral ” of increaseq
currency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regnla.
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
to any address in Great Britain or abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
or 3 months.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d. !
Through Consumption to Prosperity-

C. G. M.

The Nation’s Credit.

DEMANT, V. A.

This Unemployment.

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy.
Social Credit. 3s. 6d. Starns 1d-
The Breakdown of the Employment 5y% o, 75, 0
The Control and Distribution of Producl,lo)-z’s. (1
Canada’s Bankers. (Evidenceséllt Ottawa.
The Monopoly of Credit. 3s.

These Pregce’nyt Discontent; . The Labour P
Social Credit. 1s.

The World After Washington.

Social Credit Principles. 1d.

Warning Democracy. 7s. 6d.

The New and The Old Economics.
fessors Copland and Robbins.)

DUNN, E. M.

The New Economics. 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M.
Introduction to Social Credit. fd

H. M. M. )

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHALL.
The Community’s Credit. 1s.

This Age of Plenty. 3s. 6d. and 6s.

1d.
1d.

2d.
4d.

2s. 6d.

7S- 6d.

arty and

6d.

Veg
(Answer © !

15.

Men, Machines and Money. 4d. [
RANDS, R. S. J., B.A. : anation
The Abolition of Poverty. A Brief F-_-\P ‘4 ;
Proposals of Major C. H. Douglas:
R, L. i
The ABC of Finance and Social Credit. #
POWELL, A. E. T
The Deadlock in Finance. 3S- 6‘_’ |
The Flow Theory of Economics. 5% . atl
TAIT, F. o1 1mphie
The Douglas Theory and Tte Commure
3d.
&)
TUKE, J. E.
Outside Elderado. 3d
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W. d
* More Purchasing Power, 25 for 6d. e
A s
Critical and Constmgﬂ%
Finance, Economics, J’;‘l-Po/ i

DARLING, J. F. - and
Economic {Inity of the Empire: Gol®
HORRABIN, J. ¥. 2H

An Outline gf l;;,conomic Geography”
LUDOVICI, A. M.

A Defence of Aristocracy.” 75 6d:
MARTIN, P. W

The Limited Market. 45. 6d-
SYMONS, W, T., and TAIT, F-

The Just Price. 2d. aﬂd

Instructional WOIW

Economics.

BARKER, D. A. {
Cash and Credit.

CLARKE, ]. J.
Outline of Central Government:

Address : 70, High Holbor®

—= . 70 WIS gy -
Published by the Propriector (ARTHUR lil‘m":z wim WY pe
W.C. (Telephone : Chancery §470), and peinted Sy udos:
LDOTED, Temple-avenue and  Tudor-street
Central 3701.)

3s.




